NST: Board Resolution
On 20 May 2020, Ngan Son JSC announced Board Resolution No. 214/ NQ – NST as follows:
Article 01: Approve the business operation results of Quarter I. 2020 with these following major targets:

	Targets
	Exercised results of Quarter I. 2019
	Plan for 2020
	Exercised results of Quarter I. 2020
	Rate (%)

	
	
	
	
	Exercised results/ Plan
	Exercised result of Quarter I. 2020/ 2019

	1. Acreage (ha)
	2,057
	2,120
	2,129
	100.4
	103.5

	2. Purchasing quantity (Ton)
	1,372
	6,970
	1,505
	21.6
	109.7

	3. Consumption quantity (Ton)
	161
	6,360
	1,365
	21.5
	849.4

	- Leave materials
	-
	600
	-
	-
	-

	- Split stem materials  
	134
	5,210
	1,349
	25.9
	1,006.7

	- Finished tobacco strands
	27
	550
	16
	2.9
	59.3

	4. Processing quantity (Ton of finished products)
	6,412
	16,000
	729
	4.6
	11.4

	- Leaf pieces
	4,632
	10,000
	359
	3.6
	7.8

	- Strands
	1,780
	6,000
	370
	6.2
	20.9

	5. Revenue (Million VND)
	53,654
	750,000
	177,450
	23.7
	330.7

	In which: Exportation (Million USD)
	0.31
	96.3
	0.30
	4.9
	97.8

	6. Profit (Million VND)
	(3,250)
	15,050
	(10,294)
	-
	-

	7. Average income (Million VND/ person/ month)
	8.7
	9.1
	9.1
	100.0
	104.6


Article 02: Approve the business operation plan for Quarter II with these following major targets:
	Targets
	Exercised results of the first 06 months of 2019
	Plan for Quarter II. 2020
	Estimated exercised results of the first 06 months of 2020
	Rate (%)

	
	
	
	
	Exercised results/ Plan for 2020
	Exercised result of the first 06 months of 2020/ 2019

	1. Acreage (ha)
	2,057
	-
	2,129
	100.4
	103.5

	2. Purchasing quantity (Ton)
	3,473
	2,190
	3,695
	53.1
	106.4

	3. Consumption quantity (Ton)
	1,861
	1,000
	2,365
	37.2
	127.1

	- Leave materials
	197
	150
	150
	25.0
	76.1

	- Split stem materials  
	1,361
	500
	1,849
	35.5
	135.8

	- Finished tobacco strands
	303
	350
	366
	66.5
	120,8

	4. Processing quantity (Ton of finished products)
	10,759
	1,350
	2,079
	13.0
	19.3

	- Leaf pieces
	7,054
	650
	1,009
	10.1
	14.3

	- Strands
	3,705
	700
	1,070
	17.8
	28.9

	5. Revenue (Million VND)
	252,922
	85,000
	262,450
	35.0
	103.8

	In which: Exportation (Million USD)
	5.9
	0.53
	0.69
	11.1
	11.8

	6. Profit (Million VND)
	(3,204)
	(2,000)
	(12,294)
	-
	-

	7. Average income (Million VND/ person/ month)
	8.7
	8.5
	8.7
	95.6
	100.0


Article 03: Approve the reports, contents for consulting Vietnam Tobacco corporation about adjusting the business operation plan for 2020 as proposed by Manager of the Company to submit to the Annual General Meeting of Shareholders of 2020 for approval
Article 04: Approve the Submission dated 30 Dec 2019 by Manager of the Company on plan on borrowing working capital in 2020. Assign Manager of the Company to sign contract on current borrowings, ensure for the following principles:
· Total credit limit and actual balance in debts (including the origin and interest) at a moment could not be over VND 430 billion
· Total limit of working capital in service of the business operation (including origin and payables for interest) must ensure that the coefficient of payable debts over the owner’s equity not be over 3 times at anytime
· Effective term of contract on credit limit (signed in 2020): Maximally not be over 1 year from the effective date of the contract
· Assign Manager of the Company to initially select the bank, sign contract on borrowings in accordance with the current regulations in order to supplement for the working capital in service of the business operation in 2020, use up the preferences in interest and the other advantages; just borrow capitals, disburse the borrowings when the plan on business, borrowings, paying for origin and interest are possible, ensure for the effectiveness and ability to return the borrowings and interest on time
Article 05: Approve the plan on supporting the farmer households affected by hails and flooding at the material zones of Bac Kan and Lang Son Province according to the Submission dated 05 May 2020 by Manager of the Company. Assign Manager of the Company to carry out in accordance with the current regulations, report to the Board of Directors about the exercised results
Article 06: Approve the meeting time of the Annual General Meeting of Shareholders of 2020: 29 Jun 2020
Article 07: Require the capital representatives of the Company at Nhat Viet Securities Joint Stock Company to continuing seeking for partners who demand to purchasing the contribution capitals of the Company at Nhat Viet Securities Joint Stock Company, report to the Board of Directors to decide the plan on withdrawing capitals
Article 08: Require the Executive Board to researching, seeking for and exploiting additionally the new sources of goods for leaf pieces processing activity, reducing the dependence on the traditional sources
Article 09: Require the Executive Board to directing the Department of Consumption – Market in building the report on market researches following the direction from the Board of Directors in Quarter II, submit to the Board of Directors at the Annual Board of Directors Meeting Quarter III (Expected to be in July of 2020)
Article 10: Assign Manager of the Company and the related units/ individuals to implement this board resolution in accordance with the current regulations
